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7KH�UHVWRUDWLRQ��SURWHFWLRQ��DQG�SUHVHUYDWLRQ�RI
QDWXUDO�DQG�FXOWXUDO�UHVRXUFHV�ZRXOG�EH
HPSKDVL]HG�XQGHU�WKLV�DOWHUQDWLYH�¥�LQVWHDG�RI
SURYLGLQJ�D�ZLGH�VSHFWUXP�RI�YLVLWRU
H[SHULHQFHV��WKH�RSSRVLWH�HPSKDVLV�IURP
DOWHUQDWLYH�����,Q�GHSWK�LQWHUSUHWDWLRQ�ZRXOG�EH
SURYLGHG�RQO\�LQ�ZD\V�WKDW�ZRXOG�QRW�DIIHFW
VHQVLWLYH�UHVRXUFHV��DQG�HGXFDWLRQ�SURJUDPV
ZRXOG�HPSKDVL]H�WKH�SXEOLF©V�UROH�LQ�UHVRXUFH 8QGHU�WKLV�DOWHUQDWLYH��WKH�DUHD�RI�GHYHORSHG
SURWHFWLRQ��0DMRU�GHYHORSPHQWV�ZRXOG�EH ]RQH�LV�WKH�OHDVW��DQG�WKH�DUHD�RI�SULPLWLYH�]RQH
IRFXVHG�DORQJ�8�6��+LJKZD\V�����DQG�����DQG LQ�ZKLFK�QR�GHYHORSPHQW�RU�IDFLOLWLHV�DUH
RXWVLGH�WKH�SDUNV��7KH�UHORFDWLRQ�RI�IDFLOLWLHV SHUPLWWHG�LV�WKH�JUHDWHVW�RI�DQ\�DOWHUQDWLYH��VHH
QRZ�LQ�DUHDV�WKDW�KDYH�VHQVLWLYH�UHVRXUFHV��DQG IROORZLQJ�WDEOH���$SSUR[LPDWHO\����PLOHV�RI
WKH�UHVWRUDWLRQ�RI�WKH�VLWHV��ZRXOG�EH�FRQVLGHUHG� WUDLOV�ZRXOG�UHPDLQ�LQ�WKH�SULPLWLYH�]RQH�XQGHU
1R�QHZ�LPSDFWV�ZRXOG�EH�DOORZHG�LQ�DUHDV�ZLWK WKLV�]RQLQJ�DOWHUQDWLYH��DQG�QR�QHZ�WUDLOV�ZRXOG
VHQVLWLYH�UHVRXUFHV��1HZ�YLVLWRU�VHUYLFHV�DQG EH�FRQVWUXFWHG�LQ�WKH�SULPLWLYH�]RQH��LQFOXGLQJ
IDFLOLWLHV�LQ�RWKHU�DUHDV�RI�WKH�SDUNV�ZRXOG�EH ���PLOHV�RI�WUDLOV�WKDW�KDYH�EHHQ�SURSRVHG�LQ
OLPLWHG�WR�WKRVH�WKDW�SURWHFW�WKH�SXEOLF�DQG�WKH SUHYLRXV�SODQQLQJ�GRFXPHQWV�
UHVRXUFHV��0RVW�QHZ�YLVLWRU�VHUYLFHV�DQG
IDFLOLWLHV�ZRXOG�EH

�SURYLGHG�RXWVLGH�WKH�SDUNV��VHH�$OWHUQDWLYH��
0DQDJHPHQW�=RQLQJ�DQG�$OWHUQDWLYH���*HQHUDO
3ODQ�PDSV���7KH�LVVXH�VWDWHPHQWV�DQG�JRDOV�
ZKLFK�DUH�WKH�VDPH�IRU�DOO�DOWHUQDWLYHV��DUH�QRW
UHSHDWHG�LQ�DOWHUQDWLYHV�������DQG����SOHDVH�UHIHU
WR�DOWHUQDWLYH�����PDSV�D��E��F�
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2EMHFWLYHV GHFRPPLVVLRQLQJ�DQG�HURVLRQ�SUHYHQWLRQ�ZRXOG

��(QVXUH�WKDW�DOO�UHVRXUFH�PDQDJHPHQW�HIIRUWV
DUH�FRQVLVWHQW�ZLWK�DQG�VXSSRUWLYH�RI�WKH
SHUSHWXDWLRQ�RI�DOO�HFRV\VWHP�SURFHVVHV�DQG
FRPSRQHQWV��LQFOXGLQJ�WKH�UHGZRRG�IRUHVW :DWHUVKHG�0DQDJHPHQW�DQG�
HFRV\VWHP�DV�WKH�SULPH�5163�UHVRXUFH�DV�ZHOO
DV�WKH�PDULQH��FRDVWDO�VWUDQG��GXQH�DQG�SUDLULH�
ULSDULDQ�DQG�ZHWODQG��'RXJODV�ILU�DQG�VSUXFH
IRUHVW��VWUHDP��RDN�ZRRGODQG��DQG�VHUSHQWLQH
HFRV\VWHPV�
��5HVWRUH�DQG�PDLQWDLQ�DOO�5163�HFRV\VWHPV�DV
WKH\�ZRXOG�KDYH�HYROYHG�ZLWKRXW�GLVWXUEDQFH�E\
PRGHUQ�WHFKQRORJ\�DQG�SHUSHWXDWH�RQJRLQJ
QDWXUDO�LQIOXHQFHV�
��$FWLYHO\�SDUWLFLSDWH�LQ�ODQG�XVH�GHFLVLRQV�IRU
DFWLYLWLHV�VXFK�DV�ORJJLQJ��PLQLQJ��DQG�WKH
GHYHORSPHQW�RI�KLJKZD\V�DQG�VXEGLYLVLRQV
DGMDFHQW�WR�WKH�SDUNV�WR�PLQLPL]H�LPSDFWV�RQ
5163�UHVRXUFHV�
��3URWHFW�DOO�WKUHDWHQHG��HQGDQJHUHG��DQG�UDUH
VSHFLHV�DQG�UDUH�QDWXUDO�FRPPXQLWLHV�
��$FTXLUH�EDVHOLQH�LQIRUPDWLRQ�RQ�DOO�ELRORJLFDO
DQG�SK\VLFDO�HQYLURQPHQWV�RI�WKH�SDUNV�DQG
PRQLWRU�NH\�HQYLURQPHQWDO�IDFWRUV�RYHU�WLPH�WR
GHWHUPLQH�WKH�HIIHFWV�RI�KXPDQ�DFWLYLWLHV�DQG
LQIOXHQFHV�RQ�ERWK�ORFDO�DQG�ELRUHJLRQDO�OHYHOV��
��$JJUHVVLYHO\�SXUVXH�UHPHGLHV�WR�SUHYHQW�WKHIW
DQG�FRPPHUFLDO�H[SORLWDWLRQ�RI�5163
UHVRXUFHV�

$FWLRQV

:DWHUVKHG�0DQDJHPHQW�DQG�
5HVWRUDWLRQ�LQ�DQG�XSVWUHDP�RI�WKH�3DUNV

$FWLRQV�

:LWKLQ�WKH�1DWLRQDO�3DUN�¥�$ERXW�����PLOHV�RI
PDMRU�URDGV�DQG����PLOHV�RI�DVVRFLDWHG�PLQRU
URDGV�ZRXOG�EH�WUHDWHG�SHU�\HDU��&RPSOHWH�ODQG�
IRUP�UHVWRUDWLRQ�ZRXOG�EH�DFFRPSOLVKHG��7KLV
DSSURDFK�ZRXOG�UHTXLUH������\HDUV�WR�WUHDW����
PLOHV�RI�PDMRU�URDGV�DQG�������PLOHV�RI�PLQRU
URDGV�

8SVWUHDP�RI�WKH�1DWLRQDO�3DUN�¥�'HSHQGLQJ�RQ
RSSRUWXQLWLHV�RIIHUHG�E\�SURSHUW\�RZQHUV�DQG
WKH�DYDLODELOLW\�RI�QRQSDUN�UHVRXUFHV��XS�WR���
PLOHV�RI�URDGV�ZRXOG�EH�WUHDWHG�SHU�\HDU
XSVWUHDP�RI�WKH�QDWLRQDO�SDUN��5RDG

EH�HPSKDVL]HG��7KLV�DSSURDFK�ZRXOG�UHTXLUH���
\HDUV�WR�WUHDW�WKH�H[LVWLQJ�����PLOHV������RI
������PLOHV��RI�ORJJLQJ�URDGV�

5HVWRUDWLRQ�LQ�5HGZRRG�&UHHN�(VWXDU\

$FWLRQV��,Q�WKH�ORZHU�5HGZRRG�&UHHN�YDOOH\�
HVWXDULQH�HFRV\VWHP�SODQW�DQG�DQLPDO�FRPPXQL�
WLHV��K\GURORJLF�DQG�ELRORJLFDO�SURFHVVHV��DQG
DGMDFHQW�FUHHNV�DQG�VORXJKV�ZRXOG�EH�UHVWRUHG
WR�QDWXUDOO\�IXQFWLRQLQJ��SUH�OHYHH�DQG�SUH�
EUHDFKLQJ�FRQGLWLRQV��7KH�ORZHU�����PLOH�RI�WKH
IHGHUDO�IORRG�FRQWURO�OHYHHV�ZRXOG�EH�UHPRYHG�LI
WKH�ODQG�QHHGHG�WR�UHVWRUH�WKH�HVWXDU\�ZDV
DFTXLUHG�IURP�ZLOOLQJ�VHOOHUV��:DWHU�OHYHO
PDQLSXODWLRQ��FRQWUROOHG�EUHDFKLQJ�DQG�FKDQQHO
PDQLSXODWLRQ��WR�FRQVHUYH�VDOPRQLG�KDELWDW�DQG
SURWHFW�WKH�5HGZRRG�,QIRUPDWLRQ�&HQWHU�ZRXOG
EH�GLVFRQWLQXHG�

9HJHWDWLRQ�0DQDJHPHQW

$FWLRQV���$FWLRQ�LWHPV�ZRXOG�EH�DV�IROORZV�

6HFRQG�*URZWK�)RUHVW�0DQDJHPHQW�¥
6LOYLFXOWXUDO�PHWKRGV�ZRXOG�EH�XVHG�LQ�VHFRQG�
JURZWK�IRUHVWV�WR�VKRUWHQ�WKH�WLPH�LQ�ZKLFK�WKH
IRUHVWV�UHDWWDLQHG�FKDUDFWHULVWLFV�DQG�SURFHVVHV
IRXQG�LQ�PDWXUH��QDWXUDOO\�RFFXUULQJ�IRUHVW�
0DQDJLQJ�WKRVH�VHFRQG�JURZWK�VWDQGV�WKDW�DUH
FULWLFDO�WR�HFRV\VWHP�UHVWRUDWLRQ�ZRXOG�EH
HPSKDVL]HG��$�SODQ�IRU�PDQDJLQJ�VHFRQG
JURZWK�ZRXOG�EH�SUHSDUHG�DQG�DFFRPSDQLHG�E\
DSSURSULDWH�HQYLURQPHQWDO�FRPSOLDQFH
GRFXPHQWV�

3UDLULH�5HVWRUDWLRQ�¥�$IWHU�HYDOXDWLRQ�
QDWXUDOO\�RFFXUULQJ�SUDLULHV��DV�ZHOO�DV�SUDLULHV
DQG�RDN�ZRRGODQGV�PDLQWDLQHG�E\�$PHULFDQ
,QGLDQV�WKURXJK�EXUQLQJ�ZRXOG�EH�UHVWRUHG��WKH\
ZRXOG�EH�PDLQWDLQHG�E\�UHHVWDEOLVKLQJ�D�KLVWRULF
ILUH�UHJLPH��$OVR��VHOHFWHG�IRUHVW�RSHQLQJV
ZRXOG�EH�PDLQWDLQHG�IRU�WKH�UHVRXUFH�YDOXHV
SUHVHQW��H�J���ZLOGOLIH�KDELWDW��FXOWXUDO�YDOXHV��RU
DHVWKHWLFV��
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6RPH�UHODWLYHO\�VPDOO�DUHDV�RI�WKH�SDUNV��VKRZQ
DV�WULDQJOHV�RQ�WKH�SUHYLRXV�PDQDJHPHQW�]RQH
PDSV��KDYH�EHHQ�]RQHG�GLIIHUHQWO\�WKDQ�WKHLU
VXUURXQGLQJ�DUHDV��7R�PRUH�FOHDUO\�LGHQWLI\
WKHVH�DUHDV�DQG�PDNH�LW�HDV\�WR�NQRZ�ZKDW�]RQH
WKHVH�VPDOO�DUHDV�DUH�LQ��WKH�IROORZLQJ�OLVW�KDV
EHHQ�GHYHORSHG�

$5($ =21(

-HGHGLDK�6PLWK�VPDOO�VDWHOOLWH�RSHUDWLRQV�DUHD 'HYHORSHG
6WRXW�*URYH )URQWFRXQWU\
0LOO�&UHHN�WUDLO�DQG�1LFNHUVRQ�5DQFK�WUDLO %DFNFRXQWU\�PHFKDQL]HG
%R\�6FRXW�7UHH�WUDLO %DFNFRXQWU\�PHFKDQL]HG
&DPS�/LQFROQ )URQWFRXQWU\�
$XEHOO�5DQFK 'HYHORSHG
+RZODQG�+LOO�2XWGRRU�6FKRRO 'HYHORSHG
&UHVFHQW�%HDFK�(GXFDWLRQ�&HQWHU 'HYHORSHG
1LFNHO�&UHHN�SULPLWLYH�FDPSJURXQG�DQG�WUDLO�IURP %DFNFRXQWU\�PHFKDQL]HG

(QGHUWV�%HDFK�5RDG
'HO�1RUWH�&RDVW�5HGZRRGV�6WDWH�3DUN�VPDOO�VDWHOOLWH 'HYHORSHG

RSHUDWLRQV�DUHD
'DPQDWLRQ�&UHHN &XOWXUDO
'H0DUWLQ�SULPLWLYH�FDPSJURXQG %DFNFRXQWU\�PHFKDQL]HG
5HGZRRG�+RVWHO 'HYHORSHG
:LOVRQ�&UHHN )URQWFRXQWU\
/DJRRQ�&UHHN�SLFQLF�DUHD )URQWFRXQWU\
)OLQW�5LGJH�SULPLWLYH�FDPSJURXQG %DFNFRXQWU\�PHFKDQL]HG
)HUQ�&DQ\RQ�WUDLOKHDG %DFNFRXQWU\�QRQPHFKDQL]HG
(VSD�/DJRRQ 'HYHORSHG
3UDLULH�&UHHN�5HGZRRGV�6WDWH�3DUN�YLVLWRU�FHQWHU 'HYHORSHG
3UDLULH�&UHHN�VPDOO�VDWHOOLWH�RSHUDWLRQV�DUHD 'HYHORSHG
(ON�3UDLULH�FDPSJURXQG )URQWFRXQWU\
:ROI�&UHHN�2XWGRRU�6FKRRO�FRPSOH[ 'HYHORSHG
3UDLULH�&UHHN�ILVK�KDWFKHU\ &XOWXUDO
/RVW�0DQ�&UHHN�WUDLOKHDG�SLFQLF�DUHD )URQWFRXQWU\
5HGZRRG�&UHHN�WUDLOKHDG )URQWFRXQWU\
6RXWK�2SHUDWLRQV�&HQWHU )URQWFRXQWU\
5HGZRRG�,QIRUPDWLRQ�&HQWHU )URQWFRXQWU\
5HGZRRG�&UHHN�RYHUORRN )URQWFRXQWU\
*DQQV�3UDLULH &XOWXUDO
'RODVRQ�WUDLOKHDG )URQWFRXQWU\
7DOO�7UHHV�*URYH�SDUNLQJ�DQG�WUDLOKHDG )URQWFRXQWU\
5DGLR�UHSHDWHU 'HYHORSHG
/\RQV�5DQFK�WUDLOKHDG )URQWFRXQWU\
6FKRROKRXVH�3HDN 'HYHORSHG
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)LUH�0DQDJHPHQW�¥�$Q�DJJUHVVLYH�ILUH�SURJUDP ��2ULHQW�WUHDWPHQW�RI�FXOWXUDO�UHVRXUFHV�WRZDUG
ZRXOG�EH�HVWDEOLVKHG�WKDW�HPSKDVL]HV�UHVWRULQJ SUHVHUYDWLRQ�DQG�SURWHFWLRQ��GH¤HPSKDVL]H
WKH�QDWXUDO�ILUH�UHJLPH�WR�WKH�JUHDWHVW�H[WHQW YLVLWRU�XVH�DQG�LQWHUSUHWDWLRQ�
SRVVLEOH�HYHQ�LI�LW�FDXVHV�WHPSRUDU\�LQFRQ�
YHQLHQFH�WR�YLVLWRUV�RU�WHPSRUDU\�UHGXFWLRQ�RI
YLVLWRU�HQMR\PHQW��7KH�ILUH�SURJUDP�ZRXOG�XVH
SUHVFULEHG�ILUH�DQG�ZLOGODQG�ILUH�WR�VXSSRUW�ODQG
XVH�DQG�UHVRXUFH�PDQDJHPHQW�REMHFWLYHV�
LQFOXGLQJ�WKH�UHVWRUDWLRQ�RI�ILUH�DV�D�QDWXUDO
SURFHVV�LQ�ROG�JURZWK�IRUHVW�HFRV\VWHPV��

$UWLILFLDO�,PSRXQGPHQWV

$FWLRQV��$OO�GDPV��H[FHSW�WKRVH�WKDW�DUH
FRQWULEXWLQJ�HOHPHQWV�RI�VLJQLILFDQW�FXOWXUDO
ODQGVFDSHV��ZRXOG�EH�UHPRYHG��DQG�VWUHDP
FKDQQHOV�ZRXOG�EH�UHVWRUHG��7KH�VWRFN�ZDWHULQJ
VWUXFWXUHV�LQ�WKH�%DOG�+LOOV�DUH�WKH�GDPV�RU
LPSRXQGPHQWV�PRVW�OLNHO\�WR�EH�FRQWULEXWLQJ
HOHPHQWV�RI�WKHVH�FXOWXUDO�ODQGVFDSHV��0DUVKDOO
3RQG�DQG�/DJRRQ�&UHHN�GDPV��WKH�ILUH
SURWHFWLRQ�SRQGV�LQ�ORJJHG�DUHDV��DQG�EORFNHG
GUDLQDJHV�LQ�ORJJHG�DUHDV�DUH�QRW�EH�FRQWULEXWLQJ
HOHPHQWV�RI�FXOWXUDO�ODQGVFDSHV�DQG�ZRXOG�EH
UHPRYHG�
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2EMHFWLYHV

��(PSKDVL]H�VFLHQWLILF�UHVHDUFK�DQG�UHVRXUFH
SUHVHUYDWLRQ�DV�SULPDU\�JRDOV�RI�WKH�FXOWXUDO
UHVRXUFHV�SURJUDP�
��(QKDQFH�UHODWLRQVKLSV�ZLWK�RWKHU�DJHQFLHV�DQG
RUJDQL]DWLRQV�WR�LQFUHDVH�VWXG\�RI�WKH�FXOWXUDO
KLVWRU\�RI�WKH�UHJLRQ�
��&RQWLQXH�SRVLWLYH�UHODWLRQVKLSV�ZLWK�$PHULFDQ
,QGLDQV��ZRUNLQJ�LQ�D�JRYHUQPHQW�WR�
JRYHUQPHQW�FDSDFLW\�DQG�WKURXJK�FRQVXOWDWLRQV�
��(PSKDVL]H�VKDULQJ�SUHVHUYDWLRQ�UHVHDUFK
DFWLYLWLHV�DQG�FXOWXUDO�UHVRXUFHV�LQIRUPDWLRQ
ZLWK�WULEHV�
��(QKDQFH�WKH�FRRUGLQDWLRQ�RI�WKH�QDWXUDO�DQG
FXOWXUDO�UHVRXUFHV�PDQDJHPHQW�SURJUDPV�
SDUWLFXODUO\�VFLHQWLILF�VWXG\�RI�WKH�DSSOLFDWLRQ�RI
WUDGLWLRQDO�$PHULFDQ�,QGLDQ�SUDFWLFHV�WR
UHVRXUFH�PDQDJHPHQW�DFWLYLWLHV�

$FWLRQV

1RWH��8QGHU�WKLV�DOWHUQDWLYH��KLNLQJ��PRXQWDLQ
ELNLQJ��DQG�HTXHVWULDQ�WUDLOV��DV�ZHOO�DV�FDPSLQJ
DQG�SLFQLFNLQJ�VLWHV��ZRXOG�EH�UHPRYHG�IURP
VHQVLWLYH�UHVRXUFH�DUHDV��WKH�&DO�%DUUHO�5RDG�
*UHDWHU�&RDVWDO�'ULYH��DQG�7DOO�7UHHV�DFFHVV
URDG�ZRXOG�EH�FRQYHUWHG�WR�WUDLOV��DQG�WKH�&'35
DGPLQLVWUDWLYH�IDFLOLWLHV�ZRXOG�EH�UHPRYHG�IURP
(ON�3UDLULH��7KHVH�DFWLRQV��ZKLFK�FRXOG�DIIHFW
FXOWXUDO�UHVRXUFHV��DUH�GHVFULEHG�LQ�RWKHU
VHFWLRQV�RI�WKLV�DOWHUQDWLYH�DQG�DUH�QRW�DGGUHVVHG
IXUWKHU�LQ�WKH�IROORZLQJ�GLVFXVVLRQ�

+LVWRULF�5HVRXUFHV�¥�6WUXFWXUHV

$FWLRQV��+LVWRULF�VWUXFWXUHV�ZRXOG�EH�VWDELOL]HG�
SURWHFWHG��DQG�SUHVHUYHG�DV�DSSURSULDWH�
$OWKRXJK�RSWLRQV�IRU�WKH�SDUNV©�KLVWRULF
VWUXFWXUHV�ZRXOG�LQFOXGH�DGDSWLYH�UHKDELOLWDWLRQ
DQG�WKH�KLVWRULF�SURSHUW\�OHDVLQJ�SURJUDP�
HPSKDVLV�ZRXOG�EH�SODFHG�XSRQ�WKHLU
SUHVHUYDWLRQ��+LVWRULF�VWUXFWXUHV�FRXOG�DOVR�EH
XVHG�DV�GLVFRYHU\�VLWHV��ZLWK�PLQLPDO�RU�QR
RQVLWH�LQWHUSUHWDWLRQ�

+LVWRULF�5HVRXUFHV�¥�&XOWXUDO�/DQGVFDSHV

$FWLRQV��7KH�DFWLRQV�ZRXOG�EH�WKH�VDPH�DV
GHVFULEHG�LQ�DOWHUQDWLYH���

(WKQRJUDSKLF�5HVRXUFHV

$FWLRQV��7KH�DFWLRQV�ZRXOG�EH�WKH�VDPH�DV
GHVFULEHG�LQ�DOWHUQDWLYH���

&ROOHFWLRQV

$FWLRQV���&ROOHFWLRQ�VWRUDJH�ZRXOG�EH�H[SDQGHG
WR�SURYLGH�DGHTXDWH�PXVHXP�ZRUN�VSDFH�DQG
VWRUDJH�QHHGV�IRU�WKH�SURWHFWLRQ�DQG�SUHVHUYDWLRQ
RI�QDWXUDO�DQG�FXOWXUDO�UHVRXUFH�FROOHFWLRQV�
6WRUDJH�DQG�ZRUN�ORFDWLRQV�ZRXOG�EH�EDVHG�RQ
UHVHDUFK��UHVRXUFH�PDQDJHPHQW��DQG�VHFXULW\
QHHGV�
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6WDII�ZRXOG�SULRULWL]H�FROOHFWLRQV�SURFHVVLQJ ,QWHUSUHWLYH�RSHUDWLRQV�DQG�PHGLD�ZRXOG�EH�XVHG
ZRUN�DFFRUGLQJ�WR�ZKHWKHU�PDWHULDOV�ZHUH WR�SURYLGH�D�EDODQFH�RI�JHQHUDO�DQG�SUHVHUYDWLRQ
VSHFLILFDOO\�UHODWHG�WR�UHVRXUFH�SUHVHUYDWLRQ�DQG LQIRUPDWLRQ�DERXW�QDWXUDO�DQG�FXOWXUDO�KLVWRU\
GHIHU�DOO�UHTXHVWV�IRU�DFFHVV�WR�FROOHFWLRQV�XQWLO WRSLFV��5HVHDUFK�DQG�UHVRXUFH�PDQDJHPHQW
DOO�PDWHULDOV�ZHUH�SURSHUO\�SURFHVVHG� DFWLRQV�ZRXOG�EH�H[SORUHG�LQ�GHSWK�DQG�IXOO\

&RPSXWHU�EDVHG�DFFHVV�WR�DUFKLYDO�UHFRUGV UHFHLYH�LQ�GHSWK�LQWHUSUHWDWLRQ�RI�SULPDU\
ZRXOG�EH�GHYHORSHG�WR�SURYLGH�DFFHVV�IRU�5163 LQWHUSUHWLYH�WKHPHV�WKURXJK�D�QHZ�SULPDU\
VWDII�DQG�WKH�SXEOLF� YLVLWRU�FHQWHU�DQG�DGGLWLRQDO�SXEOLFDWLRQV�DQG

('8&$7,21�$1'
,17(535(7$7,21

2EMHFWLYHV

��3URYLGH�LQ�GHSWK�LQWHUSUHWDWLRQ�RQO\�LQ�ZD\V
WKDW�ZRXOG�QRW�DIIHFW�ROG�JURZWK�IRUHVWV�
ZHWODQGV��IORRGSODLQV��WKUHDWHQHG�DQG
HQGDQJHUHG�VSHFLHV��FXOWXUDO�VLWHV��DQG�RWKHU
VHQVLWLYH�UHVRXUFHV�
��'HYHORS�D�SHUVRQDO�VHUYLFHV�DQG�QRQSHUVRQDO
�EURFKXUHV��ZD\VLGH�H[KLELWV��HWF���VHUYLFHV
SURJUDP�WKDW�ZRXOG�HPSKDVL]H�WKH�SUHVHUYDWLRQ
RI�5163�UHVRXUFHV�DQG�WKH�UHVROXWLRQ�RI
UHVRXUFH�PDQDJHPHQW�LVVXHV�UDWKHU�WKDQ�JHQHUDO
5163�LQIRUPDWLRQ�
��3URYLGH�QHZ�YLVLWRU�IDFLOLWLHV�DQG�VHUYLFHV
RXWVLGH�WKH�SDUNV�
��0DLQWDLQ�WKH�RXWGRRU�VFKRRO�SURJUDP�IRU
UHJLRQDO�NLQGHUJDUWHQ�WKURXJK���WK�JUDGH
VWXGHQWV�LQ�VSULQJ�DQG�IDOO�ZLWK�D�PDMRU
HPSKDVLV�RQ�QDWXUDO�UHVRXUFHV�

$FWLRQV

2ULHQWDWLRQ�,QIRUPDWLRQ

$FWLRQ��0RVW�YLVLWRU�RULHQWDWLRQ�DQG�LQIRUPDWLRQ
ZRXOG�FRQWLQXH�WR�EH�SURYLGHG�WKURXJK�SHUVRQDO
VHUYLFHV�DQG�LQWHUSUHWLYH�SXEOLFDWLRQV�DQG�LQ
FRQMXQFWLRQ�ZLWK�UHJLRQDO�SDUWQHUV��$FWLYLWLHV
ZRXOG�EH�SURYLGHG�RQO\�LQ�WKH�SDUNV©�GHYHORSHG
DUHDV��3UHVHUYDWLRQ�WKHPHV�ZRXOG�EH�VWUHVVHG��

,QWHUSUHWDWLRQ

$FWLRQV��$FWLRQ�LWHPV�ZRXOG�EH�DV�IROORZV�

VXSSRUWHG��0RVW�RI�WKH�SDUNV
�YLVLWRUV�ZRXOG

SURJUDPV��9LVLWRUV�ZRXOG�EH�SURYLGHG�OLPLWHG
RSSRUWXQLWLHV�WR�VHH�VHQVLWLYH�UHVRXUFHV��6RPH
OLPLWHG�DGGLWLRQDO�RSSRUWXQLWLHV�ZRXOG�EH�DYDLO�
DEOH�IRU�YLVLWRUV�WR�HQMR\�VHQVLWLYH�UHVRXUFHV��
VXFK�DV�ROG�JURZWK�UHGZRRG�IRUHVWV��ZHWODQGV�
IORRGSODLQV��SUDLULHV��DQG�VLWHV�UHODWHG�WR
$PHULFDQ�,QGLDQ�FXOWXUH��KRZHYHU��YLVLWRU�XVH
ZRXOG�EH�FDUHIXOO\�PDQDJHG�WR�SURWHFW�WKHVH
UHVRXUFHV�

,QWHUSUHWLYH�RSHUDWLRQV�DQG�PHGLD�ZRXOG�EH�XVHG
LQ�WKH�%DOG�+LOOV�DUHD�WR�SURYLGH�D�EDODQFH�RI
SUHVHUYDWLRQ�DQG�JHQHUDO�LQIRUPDWLRQ�DERXW�ROG�
JURZWK�IRUHVW�PDQDJHPHQW��VHFRQG�JURZWK
IRUHVW�PDQDJHPHQW��ZDWHUVKHG�UHVRXUFHV��SUDLULH
YHJHWDWLRQ��DQG�KXPDQ�XVH��9LVLWRUV�ZRXOG�KDYH
OLPLWHG�RSSRUWXQLWLHV�WR�VHH�DQG�HQMR\�VHQVLWLYH
UHVRXUFH�VLWHV�LQ�WKH�%DOG�+LOOV�DUHD�

,QIRUPDWLRQ��2ULHQWDWLRQ��
DQG�,QWHUSUHWLYH�&HQWHUV

$FWLRQV��$FWLRQ�LWHPV�ZRXOG�EH�DV�IROORZV�

9LVLWRU�&HQWHUV�¥�$�SULPDU\�YLVLWRU�FHQWHU
ZRXOG�EH�FRQVWUXFWHG�RXWVLGH�WKH�SDUNV�DORQJ
+LJKZD\�����RU������EXW�SUHIHUDEO\�LQ�WKH
VRXWKHUQ�SDUW�RI�WKH�SDUNV�

3UDLULH�&UHHN�5HGZRRGV�6WDWH�3DUN�YLVLWRU
FHQWHU�ZRXOG�EH�UHWDLQHG��7KH�VPDOO�YLVLWRU
FHQWHU�DW�-HGHGLDK�6PLWK�5HGZRRGV�6WDWH�3DUN
ZRXOG�EH�UHPRYHG��DQG�LQIRUPDWLRQ�RQ�WKH�VWDWH
SDUN�ZRXOG�EH�SURYLGHG�WKURXJK�WKH�&UHVFHQW
&LW\�LQIRUPDWLRQ�FHQWHU�

,QIRUPDWLRQ�&HQWHUV�¥�7KH�LQWHUSUHWLYH
IXQFWLRQV�DW�5HGZRRG�,QIRUPDWLRQ�&HQWHU�ZRXOG
EH�UHORFDWHG�WR�WKH�QHZ�SULPDU\�YLVLWRU�FHQWHU�
7KH�IDFLOLW\�ZRXOG�EH�VDOYDJHG��DQG�WKH�VLWH
ZRXOG�EH�FRQYHUWHG�WR�GD\�XVH�ZLWK�LQWHUSUHWLYH
RSSRUWXQLWLHV�LQFOXGLQJ�EHDFK�DFFHVV��ERDUG�
ZDONV��DQG�ZD\VLGH�H[KLELWV���7KH�5HGZRRG
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,QIRUPDWLRQ�&HQWHU�LV�LQ�WKH�WVXQDPL�]RQH��VHH ��'HYHORS�D�EDFNFRXQWU\�PDQDJHPHQW�SODQ�WR
WKH�¦3XEOLF�6DIHW\§�FKDSWHU�LQ�WKH�¦$IIHFWHG PDQDJH�SXEOLF�XVH�RI�WKH�SDUNV
�EDFNFRXQWU\�
(QYLURQPHQW§�IRU�PRUH�LQIRUPDWLRQ��� SURYLGH�JXLGDQFH�FRQFHUQLQJ�WKH�GHYHORSPHQW

7KH�VPDOO�LQIRUPDWLRQ�FHQWHU�DW�5163�KHDG� HVWDEOLVK�OLPLWV�RQ�HTXHVWULDQ�DQG�PRXQWDLQ�ELNH
TXDUWHUV�LQ�&UHVFHQW�&LW\�ZRXOG�EH�UHWDLQHG��7KH XVH�DQG�FDPSLQJ�
+LRXFKL�LQIRUPDWLRQ�FHQWHU�ZRXOG�EH�UHPRYHG� ��/LPLW�SXEOLF�DFFHVV�WR�VHQVLWLYH�UHVRXUFHV��VXFK
DQG�WKH�VHUYLFHV�ZRXOG�EH�SURYLGHG�WKURXJK�WKH DV�ROG�JURZWK�UHGZRRGV��FXOWXUDO�VLWHV��DQG
&UHVFHQW�&LW\�LQIRUPDWLRQ�FHQWHU��,QIRUPDWLRQ ZHWODQGV��DQG�HPSKDVL]H�RII�VLWH�LQWHUSUHWLYH
IRU�'HO�1RUWH�&RDVW�5HGZRRGV�6WDWH�3DUN�ZRXOG WHFKQLTXHV�DQG�SURJUDPV�WR�HGXFDWH�WKH�SXEOLF
EH�SURYLGHG�WKURXJK�WKH�&UHVFHQW�&LW\ DERXW�WKH�SDUNV�DQG�WKHLU�UHVRXUFHV�
LQIRUPDWLRQ�FHQWHU��DOWKRXJK�WKH�FXUUHQW ��6WDQGDUGL]H�136�DQG�&'35�SXEOLF�XVH
HQWUDQFH�VWDWLRQ�DW�WKLV�VWDWH�SDUN�ZRXOG�EH SROLFLHV�ZKHUH�SUDFWLFDEOH��HVSHFLDOO\�WKRVH
UHWDLQHG� DIIHFWLQJ�WKH�SURWHFWLRQ�RI�UHVRXUFHV�

2XWGRRU�6FKRROV

$FWLRQ��7KH�WZR�RXWGRRU�VFKRROV�ZRXOG
FRQWLQXH�WR�EH�RSHUDWHG��SULPDULO\�LQ�IDOO�DQG
VSULQJ��IRU�UHJLRQDO�NLQGHUJDUWHQ�WKURXJK���WK�
JUDGH�VWXGHQWV��7KH�HGXFDWLRQ�FHQWHUV�ZRXOG
LQFRUSRUDWH�QDWXUDO�DQG�FXOWXUDO�UHVRXUFH
PDQDJHPHQW�LVVXHV�DQG�PHWKRGV�LQWR�WKH
FXUULFXOXP�

38%/,&�86(��5(&5($7,21��
$1'�9,6,725�6$)(7<

2EMHFWLYHV

��6XSSRUW�DSSURSULDWH�SXEOLF�XVH�DQG�HQMR\PHQW
RI�WKH�SDUNV��EXW�HPSKDVL]H�DFWLYLWLHV�WKDW�ZLOO
JHQHUDWH�SXEOLF�DSSUHFLDWLRQ�RI�DQG�VXSSRUW�IRU
WKH�SDUNV©�UHVRXUFHV�
��3URYLGH�RSSRUWXQLWLHV�IRU�SXEOLF�DFFHVV�WR
5163�UHVRXUFHV�LQ�SODFHV�DQG�ZD\V�WKDW�ZRXOG
UHVXOW�LQ�PLQLPDO�LPSDFW�RQ�WKH�SDUNV©�UHVRXUFHV
DQG�YDOXHV�
��0DQDJH�SXEOLF�XVH�SULPDULO\�WR�SURWHFW
UHVRXUFHV��HQVXUH�WKDW�SXEOLF�XVH�DFWLYLWLHV�DUH
FRQVLVWHQW�ZLWK�136�DQG�&'35�UHJXODWLRQV�DQG
SROLFLHV�
��(QVXUH�SXEOLF�VDIHW\�ODUJHO\�WKURXJK
FRRSHUDWLYH�HIIRUWV�ZLWK�QHLJKERULQJ
MXULVGLFWLRQV�
��&RQGXFW�FDUU\LQJ�FDSDFLW\�DQDO\VHV�DQG
GHYHORS�GHWDLOHG�DFWLRQ�SODQV��LQFOXGLQJ�SXEOLF
XVH�OLPLWV�ZKHUH�QHFHVVDU\��WR�SUHYHQW�DGYHUVH
LPSDFWV�RQ�UHVRXUFHV�UHVXOWLQJ�IURP�SXEOLF�XVH�

RI�WUDLOV�DQG�RWKHU�EDFNFRXQWU\�IDFLOLWLHV��DQG

��/LPLW�FRPPHUFLDO�VHUYLFHV�SULPDULO\�WR
GHYHORSHG�DUHDV�
��/LPLW�IDFLOLWLHV�SULPDULO\�WR�GHYHORSHG�DUHDV
DGMDFHQW�WR�URDGV��UHPRYH�IDFLOLWLHV�LQ�VHQVLWLYH
UHVRXUFH�DUHDV�VXFK�DV�ROG�JURZWK�IRUHVWV�
ZHWODQGV��DQG�SUDLULHV��DQG�DW�VLWHV�WKDW�DUH�RI
LPSRUWDQFH�WR�$PHULFDQ�,QGLDQV�
��3URYLGH�WUDLO�DFFHVV�SULPDULO\�WR�UHVRXUFHV�LQ
WKH�LPPHGLDWH�YLFLQLW\�RI�GHYHORSHG�DUHDV��OLPLW
QHZ�WUDLO�GHYHORSPHQW�

$FWLRQV

9LVLWRU�8VH�/HYHOV

$FWLRQV��9LVLWRU�XVH�ZRXOG�EH�OLPLWHG�VR�WKDW
WKHUH�ZRXOG�EH�PLQLPDO�LPSDFWV�RQ�UHVRXUFHV
DQG�WKHLU�YDOXHV�

9HKLFOH�DFFHVV�WR�WKH�7DOO�7UHHV�*URYH�ZRXOG�EH
FORVHG��WKH�SDUNLQJ�DUHD�ZRXOG�EH�UHPRYHG��DQG
WKH�DUHD�ZRXOG�EH�UHVWRUHG��7UDLO�DFFHVV�ZRXOG
UHPDLQ�

$W�WKH�/DG\�%LUG�-RKQVRQ�DQG�6WRXW�*URYHV��D
FDUU\LQJ�FDSDFLW\�DQDO\VLV�ZRXOG�EH�FRQGXFWHG
WR�LGHQWLI\�LQGLFDWRUV�DQG�VWDQGDUGV��DQG�D
PRQLWRULQJ�SURJUDP�ZRXOG�EH�GHYHORSHG�DQG
LPSOHPHQWHG���6HH�WKH�GLVFXVVLRQ�RQ�¦3XEOLF
8VH��5HFUHDWLRQ��DQG�9LVLWRU�8VH§�LQ�WKH
¦$FWLRQV�&RPPRQ�WR�$OO�$OWHUQDWLYHV§�FKDSWHU
IRU�IXUWKHU�GHVFULSWLRQ�RI�WKH�FDUU\LQJ�FDSDFLW\
DQDO\VLV�SURFHVV���9LVLWRU�XVH�LQ�WKHVH�JURYHV
ZRXOG�EH�PDQDJHG��DQG�IDFLOLWLHV��LQFOXGLQJ�WKH
WUDLOKHDG�DQG�SDUNLQJ�DUHD�LQ�WKH�-RKQVRQ�*URYH�
ZRXOG�EH�PRGLILHG�EDVHG�RQ�WKH�FDUU\LQJ
FDSDFLW\�DQDO\VLV�DQG�PRQLWRULQJ�UHVXOWV�
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$W�)HUQ�&DQ\RQ��WKH�SDUNLQJ�DUHD�ZRXOG�EH $�FRPSUHKHQVLYH�WUDLO�SODQ�ZRXOG�EH�GHYHORSHG
UHORFDWHG�IDUWKHU�VRXWK�RXW�RI�WKH�VWUHDP IRU�WKH�IHGHUDO�DQG�VWDWH�SDUNV�WKDW�ZRXOG�EH
FKDQQHO��(QGHUWV�%HDFK�5RDG�ZRXOG�EH UHJLRQDO�LQ�IRFXV��7KLV�SODQ�ZRXOG�EH�FRQVLVWHQW
FRQYHUWHG�WR�GD\�XVH��7KH�&UHVFHQW�%HDFK�SLFQLF ZLWK�WKH�VWDWH�SDUNV©�PLVVLRQ�DQG�WKH�JRDOV
DUHD�DQG�DVVRFLDWHG�IDFLOLWLHV�ZRXOG�EH�UHPRYHG LGHQWLILHG�LQ�WKLV�MRLQW�SODQ��7KLV�QHZ�WUDLO�SODQ
DQG�WKH�DUHD�UHVWRUHG� ZRXOG�WDNH�WKH�SODFH�RI�WKH������5HGZRRG

9LVLWRUV�ZRXOG�QRW�EH�GLUHFWHG�WR�FXOWXUDO�VLWHV
WKDW�DUH�RI�LPSRUWDQFH�WR�$PHULFDQ�,QGLDQV�RU (TXHVWULDQ�8VH�¥�6HFWLRQV�RI�HTXHVWULDQ�WUDLOV
WKDW�KDYH�UHVRXUFHV�WKDW�FRXOG�HDVLO\�EH WKDW�DUH�LQ�VHQVLWLYH�UHVRXUFH�DUHDV��VHH�DERYH�
GDPDJHG� ZRXOG�EH�UHPRYHG��UHORFDWHG��RU�UHGHVLJQHG��1R

5HFUHDWLRQDO�$FWLYLWLHV

$FWLRQV��$�EDFNFRXQWU\�PDQDJHPHQW�SODQ
ZRXOG�EH�SUHSDUHG�WKDW�ZRXOG�VSHFLI\�WKH
ORFDWLRQ�RI�FDPSLQJ�DUHDV�DQG�GHVFULEH�5163
SROLFLHV�DQG�UXOHV�IRU�XVH�RI�EDFNFRXQWU\�DUHDV
E\�KLNHUV��ELF\FOLVWV��DQG�HTXHVWULDQV��7KH
EDFNFRXQWU\�PDQDJHPHQW�SODQ�ZRXOG�EH�JXLGHG
E\�WKH�GHVLUHG�UHVRXUFH�FRQGLWLRQV�DQG�YLVLWRU
H[SHULHQFHV�RI�WKH�DSSURSULDWH�PDQDJHPHQW
]RQHV��2WKHU�DFWLRQ�LWHPV�ZRXOG�EH�DV�IROORZV�

&DPSJURXQGV�ZLWK�$FFHVV�E\�9HKLFOHV�¥
&DPSVLWHV�LQ�VHQVLWLYH�UHVRXUFH�DUHDV�LQ�WKH�VWDWH
SDUNV��VXFK�DV�LQ�ROG�JURZWK�IRUHVW��SUDLULHV��RU EH�HOLPLQDWHG�DQG�WKH�DUHD�ZRXOG�EH�GHVLJQDWHG
IORRGSODLQV�RU�QHDU�ZHWODQGV�RU�VLWHV�WKDW�DUH RQO\�IRU�GD\�XVH��)UHVKZDWHU�6SLW�XVHUV�ZRXOG�EH
LPSRUWDQW�WR�$PHULFDQ�,QGLDQV��ZRXOG�EH�FRQ� DEOH�WR�XVH�WKH�UHVWURRPV�DW�WKH�DGMDFHQW
VLGHUHG�IRU�UHPRYDO�DQG�UHORFDWLRQ��&DPS� 5HGZRRG�&UHHN�SLFQLF�DUHD�
JURXQGV�WKDW�DUH�DFFHVVLEOH�E\�YHKLFOHV�ZRXOG
QRW�EH�FRQVWUXFWHG�LQ�WKH�%DOG�+LOOV�DUHD��

3ULPLWLYH�&DPSLQJ�¥�3ULPLWLYH�FDPSLQJ�ZRXOG
EH�UHVWULFWHG�WR�H[LVWLQJ�GHVLJQDWHG�VLWHV��6LWHV
WKDW�DUH�LQ�VHQVLWLYH�UHVRXUFH�DUHDV��VHH�DERYH�
RU�WKDW�DUH�HDVLO\�GDPDJHG�E\�KXPDQ�XVH�ZRXOG
EH�UHPRYHG�DQG�UHORFDWHG��3ULPLWLYH�FDPSLQJ
RSSRUWXQLWLHV�ZRXOG�QRW�EH�SURYLGHG�LQ�WKH
&R\RWH�&UHHN�EDVLQ��&DPSLQJ�ZRXOG�EH�DOORZHG
LQ�WKH�5HGZRRG�&UHHN�FRUULGRU�DQG�RQ�WKH
GHVLJQDWHG�ZHVW�VLGH�KRUVH�FDPSV�DV�XQGHU
DOWHUQDWLYH����5DQGRP�KLNHU�FDPSLQJ�ZRXOG�QRW
EH�DOORZHG�RQ�HLWKHU�WKH�HDVW�VLGH�RU�WKH�ZHVW
VLGH�RI�WKH�5HGZRRG�&UHHN�EDVLQ�

+LNLQJ�¥�6HFWLRQV�RI�WUDLOV�LQ�VHQVLWLYH�UHVRXUFH
DUHDV��VHH�DERYH��ZRXOG�EH�UHPRYHG�RU
UHORFDWHG��7KH�PDLQWHQDQFH�RI�KLNLQJ�WUDLOV
ZRXOG�EH�HPSKDVL]HG�UDWKHU�WKDQ�WKH
FRQVWUXFWLRQ�RI�QHZ�WUDLOV�

1DWLRQDO�3DUN�%DFNFRXQWU\�7UDLO�3ODQ�

QHZ�HTXHVWULDQ�WUDLOV�ZRXOG�EH�GHYHORSHG�

0RXQWDLQ�%LNLQJ�¥�6HFWLRQV�RI�PRXQWDLQ�ELNH
WUDLOV�LQ�VHQVLWLYH�UHVRXUFH�DUHDV��VHH�DERYH�
ZRXOG�EH�UHPRYHG��UHORFDWHG��RU�UHGHVLJQDWHG�
1R�QHZ�PRXQWDLQ�ELNH�WUDLOV�ZRXOG�EH
GHYHORSHG�

3LFQLF�6LWHV�DW�%DOG�+LOOV�¥�7KHVH�SLFQLF�VLWHV
DQG�DVVRFLDWHG�IDFLOLWLHV�ZRXOG�EH�FRQVLGHUHG�IRU
UHPRYDO�

)UHVKZDWHU�6SLW�9LVLWRU�8VH

$FWLRQV��,Q�WKLV�DUHD�RYHUQLJKW�FDPSLQJ�ZRXOG

9HKLFOHV�RQ�WKH�%HDFK

$FWLRQV��136�DQG�&'35�UHJXODWLRQV�SURKLELWLQJ
RII�URDG�YHKLFOH�XVH��VHH�DOWHUQDWLYH���XQGHU�WKLV
WRSLF��ZRXOG�EH�HQIRUFHG�WKURXJKRXW�WKH�SDUNV�
UHVXOWLQJ�LQ�WKH�HOLPLQDWLRQ�RI�DOO�RII�URDG
YHKLFOH�XVH�RWKHU�WKDQ�WKDW�ZKLFK�LV�HVVHQWLDO�WR
SURYLGH�DFFHVV�IRU�FRPPHUFLDO�VXUI�ILVKLQJ�DQG
WUDGLWLRQDO�$PHULFDQ�,QGLDQ�ILVKLQJ�JDWKHULQJ
DFWLYLWLHV��2II�URDG�YHKLFOH�XVH�DVVRFLDWHG�ZLWK
FRPPHUFLDO�VXUI�ILVKLQJ�DW�)UHVKZDWHU�6SLW�
*ROG�%OXIIV�%HDFK��DQG�&UHVFHQW�%HDFK�ZRXOG
FRQWLQXH�XQWLO�WKH�\HDU�������EXW�E\�SHUPLW�RQO\�
2QO\�SHUPLWV�LVVXHG�LQ������ZRXOG�EH�UHQHZHG�
DQG�QR�QHZ�SHUPLWV�ZRXOG�EH�LVVXHG��2II�URDG
YHKLFOH�XVH�RQ�EHDFKHV�LQ�FRQQHFWLRQ�ZLWK
WUDGLWLRQDO�$PHULFDQ�,QGLDQ�ILVKLQJ�JDWKHULQJ
DFWLYLWLHV�WKDW�DUH�FRQVLVWHQW�ZLWK�WKH�SXUSRVHV�RI
WKH�SDUNV�ZRXOG�FRQWLQXH�DW�*ROG�%OXIIV�%HDFK
XQGHU�D�&'35�SHUPLW�V\VWHP��9HKLFOH�XVH
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ZRXOG�EH�PDQDJHG�WR�SUHYHQW�UHVRXUFH�GDPDJH ��8VH�ELF\FOH�ODQHV��DOWHUQDWLYH�WUDQVSRUWDWLRQ
DQG�PLQLPL]H�SXEOLF�XVH�FRQIOLFWV� V\VWHPV��RQH�ZD\�URDGV��DQG�YHKLFOH�VL]H�OLPLWV

&RQFHVVLRQV

$FWLRQ��%HIRUH�UHFRPPHQGLQJ�DQ\�QHZ�SURYL�
VLRQ�RI�SXEOLF�VHUYLFHV�E\�SULYDWH�YHQGRU�
FRQVLGHUDWLRQ�ZRXOG�EH�PDGH�RI�WKH�TXDOLW\�DQG
W\SH�RI�H[LVWLQJ�VHUYLFHV��SXEOLF�GHPDQG�QHHG�
WKH�DELOLW\�RI�WKH�UHVRXUFHV�WR�VXSSRUW�VXFK
VHUYLFHV��DQG�WKH�HFRQRPLF�YLDELOLW\�RI
SURYLGLQJ�VXFK�VHUYLFHV��,Q�WKLV�DOWHUQDWLYH�QR
FKDQJH�LQ�SROLF\�ZRXOG�EH�DQWLFLSDWHG�¥�KRUVH
DQG�KRVWHO�FRQFHVVLRQV�LQ�WKH�SDUNV�ZRXOG
FRQWLQXH��3ULYDWH�FRQFHVVLRQ�VHUYLFHV�ZRXOG�EH
UHFRPPHQGHG��FRQVLVWHQW�ZLWK�QDWXUDO�DQG
FXOWXUDO�UHVRXUFH�UHTXLUHPHQWV��LQ�DFFRUGDQFH
ZLWK�DSSOLFDEOH�ODZV�DQG�SROLFLHV�

9,6,725�$&&(66�$1'
&,5&8/$7,21���52$'6

2EMHFWLYHV

��$GPLQLVWHU�WKH�URDGV�LQ�WKH�SDUNV�XQGHU�136
DQG�&'35�MXULVGLFWLRQ�WR�IDFLOLWDWH�DQG�HQKDQFH
YLVLWRUV©�OHLVXUHO\�HQMR\PHQW�RI�WKH�SDUNV©
UHVRXUFHV�DQG�SXEOLF�XVH�IDFLOLWLHV�UDWKHU�WKDQ�WR
FDWHU�WR�WKH�QHHGV�RI�WKURXJK�WUDIILF�
��(QVXUH�WKDW�5163�URDGV�UHODWH�VLPSO\�DQG
KDUPRQLRXVO\�ZLWK�WKH�WRSRJUDSK\�DQG
VXUURXQGLQJ�HQYLURQPHQW��WKHVH�URDGV�ZRXOG
RIWHQ�EH�PRUH�QDUURZ�DQG�ZLQGLQJ�DQG�KDYH
ORZHU�VSHHG�OLPLWV�WKDQ�URDGV�RXWVLGH�SDUNV
��3URYLGH�VDIH�RSSRUWXQLWLHV�IRU�YLVLWRUV�WR�VHH
VFHQLF�YLVWDV�DQG�RWKHU�SRLQWV�RI�LQWHUHVW��HQMR\
LQWHUSUHWLYH�GLVSOD\V��DQG�JDLQ�DFFHVV�WR�WUDLOV�
SLFQLF�DUHDV�DQG�RWKHU�UHFUHDWLRQ�IDFLOLWLHV�DORQJ
5163�URDGV�
��3URYLGH�GLVWLQFWLYH�DQG�XQREWUXVLYH�VLJQV�WR
RULHQW��JXLGH��DQG�LQIRUP�YLVLWRUV�
��5HSDLU�RU�UHORFDWH�URDGV�WKDW�DGYHUVHO\�DIIHFW
IUDJLOH�UHVRXUFHV�RU�WKDW�DUH�VLJQLILFDQW�YLVXDO
LQWUXVLRQV�RU�FRQYHUW�WKHP�WR�WUDLOV�LI�DSSUR�
SULDWHO\�ORFDWHG�IRU�D�WUDLO��FRQVLGHU�FRQYHUWLQJ
WR�WUDLOV�WKRVH�URDGV�WKDW�DUH�RQ�XQVWDEOH�JURXQG
DQG�WKDW�KDYH�GHWHULRUDWHG�VHULRXVO\�RQO\�LI�WKH
WUDLO�FDQ�EH�VWDELOL]HG�WR�DYRLG�IXUWKHU�UHVRXUFH
GDPDJH�DQG�PDLQWHQDQFH�SUREOHPV�

DV�DSSURSULDWH�WR�HQVXUH�SXEOLF�VDIHW\�DQG�YLVLWRU
HQMR\PHQW�
��8VH�PHWKRGV�VXFK�DV�OLPLWLQJ�WKH�VL]H�RI
SDUNLQJ�IDFLOLWLHV��XVLQJ�PDVV�WUDQVLW�
HVWDEOLVKLQJ�SXEOLF�XVH�OLPLWV�DQG�SHUPLW
V\VWHPV��DQG�FORVLQJ�DQG�FRQYHUWLQJ�URDGV�WR
WUDLOV�WR�OLPLW�WKH�QXPEHU�RI�SHRSOH�RU�YHKLFOHV
DOORZHG�LQ�VHQVLWLYH�VLWHV�VXFK�DV�IORRGSODLQV�
ZHWODQGV��FXOWXUDO�VLWHV��DQG�ROG�JURZWK�IRUHVWV�
��'HSHQG�RQ�8�6��KLJKZD\V�ZLWKLQ�WKH�SDUNV�¥�
WR�EH�PDQDJHG�DQG�PDLQWDLQHG�E\�VWDWH�DQG
IHGHUDO�WUDQVSRUWDWLRQ�DJHQFLHV�¥�WR�VHUYH�DV�WKH
SULPDU\�DFFHVV�URXWHV�WR�WKH�SDUNV�
��'HSHQG�RQ�'HO�1RUWH�DQG�+XPEROGW�&RXQWLHV
WR�PDQDJH�DQG�PDLQWDLQ�FRXQW\�URDGV�LQ�WKH
SDUNV�WKDW�SURYLGH�DFFHVV�WR�QRQSDUN�ODQGV�DQG
WKDW�VHUYH�WKH�JHQHUDO�SXEOLF�LQ�DGGLWLRQ�WR
5163�YLVLWRUV�
��:RUN�FRRSHUDWLYHO\�ZLWK�WKH�DJHQFLHV�KDYLQJ
SULPDU\�MXULVGLFWLRQ�RQ�WKHVH�8�6���VWDWH��DQG
FRXQW\�URDGZD\V�WR�SURPRWH�SXEOLF�VDIHW\��WR
HQKDQFH�RSSRUWXQLWLHV�IRU�WUDYHOHUV�WR�HQMR\
VFHQLF�YLVWDV�DQG�JDLQ�DFFHVV�WR�SDUN�UHVRXUFHV
DQG�IDFLOLWLHV��DQG�WR�SURWHFW�5163�UHVRXUFHV
DGMDFHQW�WR�WKH�URDGZD\V�
��&RQVLGHU�HQWHULQJ�LQWR�DJUHHPHQWV�ZLWK�FRXQW\
DJHQFLHV�WR�PDQDJH�DQG�PDLQWDLQ�WKRVH�FRXQW\
URDGV�LQ�WKH�SDUNV�WKDW�DUH�LQ�JRRG�VWUXFWXUDO
FRQGLWLRQ��WKDW�SURYLGH�DFFHVV�H[FOXVLYHO\�WR
SDUNODQGV��DQG�WKDW�VHUYH�SULPDULO\�5163
YLVLWRUV�
��'HVLJQ��FRQVWUXFW��DQG�PDLQWDLQ�5163�URDGV
WKDW�SURYLGH�DFFHVV�IURP�VWDWH�KLJKZD\V�RU
FRXQW\�URDGV�WR�5163�IDFLOLWLHV�VR�WKDW�WKH\�DUH
VXVWDLQDEOH��SURYLGH�VDIH�DFFHVV�IRU�YLVLWRUV�DQG
HPSOR\HHV��DQG�PLQLPL]H�WKH�GLVUXSWLRQ�RI
WUDIILF�RQ�WKURXJK�KLJKZD\V�

$FWLRQV

%DOG�+LOOV�5RDG

+XPEROGW�&RXQW\�ZRXOG�EH�HQFRXUDJHG�WR
PDLQWDLQ�WKLV�URDG�DV�D�ORZ�VSHHG�UXUDO�DFFHVV�WR
DQ�DUHD�RI�GLYHUVH�QDWXUDO�DQG�FXOWXUDO�ODQG�
VFDSHV��$�IHZ�VSHFWDFXODU�VFHQLF�YLVWDV�ZRXOG
EH�DYDLODEOH��DORQJ�ZLWK�OLPLWHG�RSSRUWXQLWLHV�WR
SXOO�RII�WKH�URDG�DQG�HQMR\�VFHQLF�RYHUORRNV�DQG
LQWHUSUHWLYH�H[KLELWV�DQG�KLNLQJ��7KH�1DWLRQDO



$OWHUQDWLYH���¥�3UHVHUYDWLRQ�(PSKDVLV

���

3DUN�6HUYLFH�ZRXOG�SURYLGH�RSSRUWXQLWLHV�IRU
YLVLWRUV�WR�REVHUYH�DQG�DSSUHFLDWH�D�YDULHW\�RI (QWUDQFH��
QDWXUDO�DQG�FXOWXUDO�UHVRXUFH�PDQDJHPHQW
SURMHFWV� 7KH�HQWUDQFH�URDG�DQG�HQWUDQFH�VWDWLRQ�RII

1HZWRQ�%��'UXU\�6FHQLF�3DUNZD\

7KH�SUDLULH�VHFWLRQ�RI�WKH�SDUNZD\�URDG�ZRXOG
EH�UHORFDWHG�WR�UHVWRUH�WKH�LQWHJULW\�RI�WKH
SUDLULH��7KH�SDUNZD\�ZRXOG�FRQWLQXH�WR�EH
RSHUDWHG�E\�WKH�&DOLIRUQLD�'HSDUWPHQW�RI�3DUNV 7KH�URDG�ZRXOG�EH�FORVHG�DQG�FRQYHUWHG�WR�D
DQG�5HFUHDWLRQ��ZLWK�VSHFLDO�RSHUDWLRQDO� WUDLO�
PDLQWHQDQFH�UHTXLUHPHQWV�GHILQHG�E\�&DOWUDQV�
�7KH�VFDOH�RI�WKLV�UHORFDWLRQ�LV�WRR�VPDOO�WR�VKRZ
RQ�WKH�DOWHUQDWLYH�RU�PDQDJHPHQW�]RQH�PDSV��

'DYLVRQ�5RDG�¤�*ROG�%OXIIV�
%HDFK�5RDG�WR�)HUQ�&DQ\RQ

0RUH�HQYLURQPHQWDOO\�VRXQG�DQG�OHVV�LQWUXVLYH
DFFHVV��VXFK�DV�VKXWWOH�VHUYLFH��ZRXOG�EH
SURYLGHG�WR�)HUQ�&DQ\RQ��1RWH��$OO�DFWLRQV
GHSHQG�RQ�DJUHHPHQWV�ZLWK�WKH�FRXQW\�

&DO�%DUUHO�5RDG

7KH�URDG�ZRXOG�EH�UHPRYHG�DQG�D�WUDLO�ZRXOG�EH
FRQVWUXFWHG�

-HGHGLDK�6PLWK�5HGZRRGV�6WDWH�3DUN�(QWUDQFH

7KH�SDUN�HQWUDQFH�DQG�HQWUDQFH�VWDWLRQ�ZRXOG�EH
UHWDLQHG��$FFHVV�LPSURYHPHQWV�ZRXOG�EH�PDGH
WR�LPSURYH�FLUFXODWLRQ�LQWR�SDUN�

6WRXW�*URYH

7KH�SDUNLQJ�DUHD�ZRXOG�EH�UHGXFHG�

+RZODQG�+LOO�5RDG

'XULQJ�WKH�SHDN�YLVLWRU�VHDVRQ��WKH�URDG�ZRXOG
EH�D�RQH�ZD\�URDG��(URGHG�DUHDV�ZRXOG�EH
LPSURYHG��7KLV�URDG�ZRXOG�QRW�EH�UHFRPPHQGHG
IRU�ODUJH�WUDLOHUV�DQG�PRWRU�KRPHV�

7DOO�7UHHV�*URYH�$FFHVV�5RDG

7KH�URDG�ZRXOG�EH�UHPRYHG��DQG�DFFHVV�ZRXOG
EH�RQO\�E\�WUDLO�

'HO�1RUWH�&RDVW�5HGZRRGV�6WDWH�3DUN

+LJKZD\�����ZRXOG�EH�UHWDLQHG��$OVR��WKH
GUDLQDJH�ZRXOG�EH�LPSURYHG�DQG�WKH�HURVLRQ
SRWHQWLDO�ZRXOG�EH�WUHDWHG�

*UHDWHU�&RDVWDO�'ULYH

(QGHUWV�%HDFK�5RDG

7KH�URDG�ZRXOG�EH�FRQYHUWHG�WR�GD\�XVH�

,17(5'(3(1'(1&(�2)�
3$5.6�$1'�&20081,7<

2EMHFWLYHV

��6XSSRUW�VXVWDLQDEOH�HFRQRPLF�GHYHORSPHQW�
WKH�SUHVHUYDWLRQ�RI�FRPPXQLW\�YDOXHV��DQG�WKH
DYDLODELOLW\�RI�DSSURSULDWH�YLVLWRU�VHUYLFHV�LQ
ORFDO�FRPPXQLWLHV�WKDW�VHUYH�DV�JDWHZD\V�WR�WKH
SDUNV�
��3DUWLFLSDWH�DV�SDUWQHUV�ZLWK�WKRVH�FRPPXQLWLHV
DQG�ORFDO�RUJDQL]DWLRQV�LQ�SURMHFWV�DQG
LQLWLDWLYHV�WKDW�KDYH�PXWXDO�EHQHILW�DQG�WKDW
HQKDQFH�WKH�OHYHOV�RI�DSSUHFLDWLRQ�DQG
SURWHFWLRQ�RI�5163�UHVRXUFHV�
��(QFRXUDJH�WKH�GHYHORSPHQW�RI�DSSURSULDWH
VXVWDLQDEOH�YLVLWRU�VHUYLFH�IDFLOLWLHV�LQ�ORFDO
FRPPXQLWLHV�
��3DUWLFLSDWH�DFWLYHO\�LQ�ORFDO�HGXFDWLRQDO�DQG
SXEOLF�VDIHW\�SURJUDPV�DQG�FRRSHUDWH�ZLWK�ORFDO
DJHQFLHV�DQG�SULYDWH�LQWHUHVWV�LQ�ODQG�XVH�DQG
WUDQVSRUWDWLRQ�SODQQLQJ�IRU�DUHDV�DGMDFHQW�WR�WKH
SDUNV�

$FWLRQV

/RGJH�$FFRPPRGDWLRQV

$FWLRQV��7KH�1DWLRQDO�3DUN�6HUYLFH�DQG�WKH
&DOLIRUQLD�'HSDUWPHQW�RI�3DUNV�DQG�5HFUHDWLRQ
ZRXOG�HQFRXUDJH�WKH�SULYDWH�VHFWRU�DQG�RU�WULEDO
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SDUWQHUV�WR�EXLOG�DQ�DSSURSULDWH�ORGJH�RXWVLGH WLRQ��YLVLWRU�VHUYLFH��RU�GHYHORSPHQW�REMHFWLYHV
WKH�SDUNV� ZRXOG�EH�DFKLHYHG�

9LHZVKHG�3URWHFWLRQ

$FWLRQV��$FWLRQ�LWHPV�ZRXOG�EH�DV�IROORZV�

6FHQLF�&RUULGRUV�¥�/DQGV�RU�LQWHUHVWV�LQ�ODQGV
ZLWKLQ�WKH�VFHQLF�FRUULGRU�DORQJ�+LJKZD\����
QRUWK�RI�2ULFN�ZRXOG�EH�DFTXLUHG�DV�WKH\
EHFDPH�DYDLODEOH�WR�SUHVHUYH�VFHQLF�YLHZV�DQG
SURWHFW�WKH�SDUNV©�YDOXHV�

9LHZVKHGV�¥�,PSRUWDQW�YLVXDO�DUHDV�ZRXOG�EH
LGHQWLILHG��DQG�5163�VWDII�ZRXOG�ZRUN�ZLWK
ORFDO�JRYHUQPHQWV�DQG�FRQVHUYDWLRQ�RUJDQL]D�
WLRQV�WR�SURWHFW�WKHVH�DUHDV��5163�VWDII�ZRXOG
VXSSRUW�HIIRUWV�WR�LPSURYH�YLVXDO�TXDOLW\��VXFK
DV�SXWWLQJ�SRZHUOLQHV�XQGHUJURXQG�DQG�LQLWLDWLQJ
UHIRUHVWDWLRQ�SURMHFWV�

$GMDFHQW�/DQG�8VHV

$FWLRQV��5163�VWDII�ZRXOG�HQFRXUDJH�RWKHUV�WR
PLQLPL]H�DFWLYLWLHV�RQ�DGMDFHQW�ODQG�WKDW�ZRXOG
UHVXOW�LQ�LPSDFWV�RQ�5163�ODQGV��6WDII�ZRXOG
DOVR�VXSSRUW�DQG�HQFRXUDJH�ODQG�XVHV�RQ
DGMDFHQW�ODQGV�WKDW�ZRXOG�SUHFOXGH�ODQG�XVHV
WKDW�DUH�LQFRQVLVWHQW�ZLWK�WKH�SDUNV©�YDOXHV��6WDII
ZRXOG�DOVR�GHYHORS�FULWHULD�IRU�FRPSDWLEOH
GHYHORSPHQW�DQG�XVHV�QH[W�WR�5163�ERXQGDULHV�
$GYHUVH�LPSDFWV�IURP�DGMDFHQW�ODQG�XVHV�ZRXOG
EH�PLWLJDWHG�

*DWHZD\�&RPPXQLWLHV

$FWLRQV��5163�VWDII�ZRXOG�DFWLYHO\�VXSSRUW�DQG
DVVLVW�ORFDO�FRPPXQLWLHV�LQ�HIIRUWV�WR�IRVWHU
DSSURSULDWH�DQG�VXVWDLQDEOH�HFRQRPLF�GHYHORS�
PHQW��WR�GHYHORS�LQIUDVWUXFWXUH�QHHGHG�IRU
FRPPXQLW\�GHYHORSPHQW�DQG�5163�IDFLOLWLHV�
DQG�WR�GHYHORS�VHUYLFHV�DQG�IDFLOLWLHV�WKDW
VXSSRUW�WRXULVP�DQG�SURYLGH�FRQQHFWLRQV
EHWZHHQ�WKH�FRPPXQLWLHV�DQG�WKH�SDUNV��7KH
VWDII�ZRXOG�DOVR�SURYLGH�WHFKQLFDO�DVVLVWDQFH�WR
FRPPXQLWLHV��FRPPXQLFDWH�VXSSRUW�WR�DJHQFLHV
WKDW�DXWKRUL]H�DQG�IXQG�GHYHORSPHQW�SURMHFWV�
DQG�SDUWLFLSDWH�DV�SDUWQHUV�LQ�VLWXDWLRQV�ZKHUH
PXWXDO�FRQVHUYD

5163�VWDII�ZRXOG�FRRSHUDWH�ZLWK�ORFDO
FRPPXQLWLHV�DQG�RUJDQL]DWLRQV�WR�HQVXUH�WKDW
SXEOLF�LQIRUPDWLRQ�DQG�RULHQWDWLRQ�VHUYLFHV�ZHUH
FRRUGLQDWHG�DQG�SURYLGHG�LQ�FRQYHQLHQW
ORFDWLRQV��

$'0,1,675$7,9(�)$&,/,7,(6

2EMHFWLYHV

��/LPLW�DGPLQLVWUDWLYH�IDFLOLWLHV�ZLWKLQ�WKH�SDUNV
WR�WKH�PLQLPXP�QHFHVVDU\�WR�SURYLGH�HIIHFWLYH
OHYHOV�RI�SURWHFWLRQ�IRU�5163�UHVRXUFHV�
��&RQVWUXFW�QHZ�IDFLOLWLHV�RQ�SULYDWH�ODQG�RXWVLGH
WKH�SDUNV�RU�LQ�GHYHORSHG�DUHDV�ZLWKLQ�WKH�SDUNV�
ZLWK�DQ�HPSKDVLV�RQ�SURYLGLQJ�DGHTXDWH
IDFLOLWLHV�IRU�FRQGXFWLQJ�VFLHQWLILF�VWXGLHV�DQG
FXUDWRULDO�DFWLYLWLHV��UHVRXUFH�SURWHFWLRQ
DFWLYLWLHV��DQG�PDLQWHQDQFH�DFWLYLWLHV�WKDW
VXSSRUW�UHVRXUFH�PDQDJHPHQW�SURJUDPV�
��5HPRYH�IDFLOLWLHV�RQ�QHZO\�DFTXLUHG�ODQGV
XQOHVV�WKH\�ZHUH�FRQVLGHUHG�HVVHQWLDO�IRU
UHVRXUFH�PDQDJHPHQW�RU�UHVRXUFH�SURWHFWLRQ
SXUSRVHV�
��3ODFH�D�PDMRU�HPSKDVLV�RQ�FRQVROLGDWLQJ
&'35�DQG�136�IDFLOLWLHV�
��6XVWDLQDEO\�GHVLJQ�QHZ�RU�UHKDELOLWDWHG
IDFLOLWLHV�DQG�FRQVWUXFW�WKHP�LQ�DSSURSULDWH
ORFDWLRQV�WR�PLQLPL]H�DGYHUVH�UHVRXUFH�LPSDFWV
DQG�YLVXDO�LQWUXVLRQV�
��5HPRYH�IDFLOLWLHV�LQDSSURSULDWHO\�ORFDWHG�LQ
IORRGSODLQV��ZHWODQGV��RU�RWKHU�VHQVLWLYH
UHVRXUFH�DUHDV��QRQFRQWULEXWLQJ�VWUXFWXUHV
ORFDWHG�LQ�FXOWXUDO�ODQGVFDSHV��DQG�DQ\�IDFLOLW\
H[FHVV�WR�WKH�SDUNV©�QHHGV�
��2SHUDWH�DQG�PDLQWDLQ�DOO�IDFLOLWLHV�VR�DV�WR
PLQLPL]H�WKH�FRQVXPSWLRQ�RI�HQHUJ\�DQG
FRQVHUYH�QRQUHQHZDEOH�IXHOV�
��8VH�UHQHZDEOH�VRXUFHV�RI�HQHUJ\�DQG�HQHUJ\�
HIILFLHQW�WHFKQRORJ\�ZKHUH�DSSURSULDWH�DQG�FRVW�
HIIHFWLYH�
��3URYLGH�KRXVLQJ�RQO\�WR�5163�VWDII�HVVHQWLDO
WR�SURWHFW�5163�UHVRXUFHV�
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$FWLRQV

2SHUDWLRQV�)DFLOLWLHV��0DLQWHQDQFH��
5DQJHU�$FWLYLWLHV��DQG�)LUH�3URWHFWLRQ�

$FWLRQV��2SSRUWXQLWLHV�ZRXOG�EH�SXUVXHG�IRU
136��&'35��DQG�RWKHU�DJHQF\�IDFLOLWLHV�WR�EH
FRQVROLGDWHG�DQG�ORFDWHG�RXWVLGH�WKH�SDUNV
ZKHUH�SUDFWLFDEOH�DQG�FRVW�HIIHFWLYH��136�DQG
&'35�IDFLOLWLHV�ZRXOG�EH�FRQVROLGDWHG�LQVLGH
WKH�SDUNV�ZKHUHYHU�SUDFWLFDO��5163
KHDGTXDUWHUV�ZRXOG�UHPDLQ�LQ�WKH�FXUUHQW
IDFLOLW\�LQ�&UHVFHQW�&LW\��136�SULPDU\
PDLQWHQDQFH�IDFLOLWLHV�ZRXOG�FRQWLQXH�WR�EH�LQ
5HTXD��ZLWK�VRPH�FRQVROLGDWLRQ�RI�&'35
PDLQWHQDQFH�IDFLOLWLHV�WKHUH��XWLOLWLHV�DQG
IDFLOLWLHV�DW�5HTXD�ZRXOG�EH�XSJUDGHG�DQG
LPSURYHG��&'35�SULPDU\�PDLQWHQDQFH�IDFLOLWLHV
ZRXOG�UHPDLQ�DW�$XEHOO�5DQFK��5HVRXUFH
PDQDJHPHQW�VWDII�RIILFHV�LQ�WKH�6RXWK
2SHUDWLRQV�&HQWHU�DQG�OHDVHG�UHVRXUFH�PDQDJH�
PHQW�VWDII�RIILFHV�LQ�$UFDWD�ZRXOG�EH�UHORFDWHG
WR�D�*6$�EXLOW�WR�VSHFLILFDWLRQ�IDFLOLW\�RXWVLGH
WKH�SDUNV�LQ�WKH�2ULFN�DUHD��136�DQG�&'35
SURWHFWLRQ�VWDII�RIILFHV�ZRXOG�EH�FRQVROLGDWHG�DW
WKH�$XEHOO�5DQFK�VLWH�LQ�WKH�QRUWK�DQG��WR�WKH
H[WHQW�SUDFWLFDEOH��DW�WKH�IDFLOLW\�LQ�WKH�2ULFN
DUHD�LQ�WKH�VRXWK�� /$1'�$&48,6,7,21

)LUH�SURWHFWLRQ�IDFLOLWLHV�ZRXOG�FRQWLQXH�WR�EH�DW
+LRXFKL�LQ�WKH�QRUWK�DQG�:ROI�&UHHN�LQ�WKH
VRXWK��KRZHYHU��WKH�1DWLRQDO�3DUN�6HUYLFH
ZRXOG�FRQVLGHU�PRYLQJ�WKH�:ROI�&UHHN�ILUH
FDFKH�DQG�HTXLSPHQW�LQWR�WKH�2ULFN�DUHD�IDFLOLW\�
,QWHUSUHWDWLRQ�VWDII�RIILFHV�ZRXOG�UHPDLQ�LQ�WKH
&UHVFHQW�%HDFK�(GXFDWLRQ�&HQWHU�LQ�WKH�QRUWK
DQG�LQ�WKH�5HGZRRG�,QIRUPDWLRQ�&HQWHU�LQ�WKH
VRXWK�XQWLO�WKH�QHZ�SULPDU\�YLVLWRU�FHQWHU�ZDV
EXLOW��6PDOO�VDWHOOLWH�IDFLOLWLHV�ZRXOG�FRQWLQXH�LQ
HDFK�VWDWH�SDUN�XQLW�WR�VXSSRUW�RSHUDWLRQV�LQ
WKRVH�DUHDV�

&'35�DGPLQLVWUDWLYH�IDFLOLWLHV�LQ�WKH�QRUWKHDVW
SRUWLRQ�RI�(ON�3UDLULH�LQ�3UDLULH�&UHHN
5HGZRRGV�6WDWH�3DUN�ZRXOG�EH�UHPRYHG�ZKHQ
WKH�RSSRUWXQLW\�WR�UHORFDWH�WKHP�WR�WKH�2ULFN
DUHD�DQG�RU�WR�FRQVROLGDWH�WKHP�ZLWK�136
IDFLOLWLHV�DURVH��LQFOXGLQJ�WZR�����V�UHVLGHQFHV�
D�EDUQ�VKHG�XVHG�WR�KRXVH�YHKLFOHV�DQG�VXSSOLHV�
VRPH�VHDVRQDO�FDELQV��D�VKRS��D�PDLQWHQDQFH
RIILFH��D�VWRUDJH�DUHD��DQG�D�JDV�VKHG��RQH

KLVWRULF�KRXVH�ZRXOG�EH�NHSW�DV�D�UDQJHU
UHVLGHQFH�

7KH�6FKRROKRXVH�3HDN�ILUH�ORRNRXW�ZRXOG�EH
UHWDLQHG�IRU�ILUH�SURWHFWLRQ�DQG�HYDOXDWHG�IRU
RWKHU�DGPLQLVWUDWLYH�RU�SXEOLF�XVHV��,W�ZRXOG�EH
UHPRYHG�ZKHQ�QR�ORQJHU�QHHGHG�

+RXVLQJ

$FWLRQV��0RVW�5163�HPSOR\HHV�DQG�YROXQWHHUV
ZRXOG�OLYH�LQ�ORFDO�FRPPXQLWLHV��136�KRXVLQJ
ZRXOG�FRQWLQXH�WR�EH�UHWDLQHG�LQ�WKH�+LRXFKL�
2ULFN��:ROI�&UHHN��DQG�%DOG�+LOOV�DUHDV��$
VLQJOH�XQLW�RI�&'35�KRXVLQJ�ZRXOG�FRQWLQXH�WR
EH�DW�ERWK�-HGHGLDK�6PLWK�DQG�'HO�1RUWH�&RDVW
5HGZRRGV�6WDWH�3DUNV��7KH�%R\HV�+RXVH�DW
3UDLULH�&UHHN�5HGZRRGV�6WDWH�3DUN�ZRXOG�EH
UHWDLQHG�IRU�XVH�E\�HPHUJHQF\�VHUYLFHV�VWDII��DQG
WKH�*ROG�%OXIIV�%HDFK�UHVLGHQFH�ZRXOG�UHPDLQ
DV�UHTXLUHG�KRXVLQJ��IRU�WKH�UDQJHU�DVVLJQHG�WR
*ROG�%OXIIV�%HDFK���136�KRXVLQJ�DW�&UHVFHQW
%HDFK�ZRXOG�EH�UHPRYHG�ZKHQ�QR�ORQJHU
QHHGHG��6LQJOH�IDPLO\�KRXVLQJ�DW�5HTXD�ZRXOG
EH�UHPRYHG�DQG�VLWHV�UHVWRUHG�

2EMHFWLYHV

��$FTXLUH�WKH�PLQLPXP�LQWHUHVW�LQ�ODQGV
QHFHVVDU\�WR�PHHW�PDQDJHPHQW�REMHFWLYHV
GHVFULEHG�XQGHU�PDQDJHPHQW�]RQLQJ�
��8VH�WKH�PRVW�SUDFWLFDO�DQG�FRVW�HIIHFWLYH
PHWKRG�RI�DFTXLVLWLRQ�WR�PDQDJH�ODQG�IRU�SXEOLF
XVH�DQG�SURWHFW�5163�UHVRXUFHV�DQG�YDOXHV�
LQFOXGLQJ�DQ\�FRPELQDWLRQ�RI�IHH�RU�OHVV�WKDQ�
IHH�RSWLRQV�RU�FRRSHUDWLRQ�ZLWK�ODQGRZQHUV�
IHGHUDO�DJHQFLHV��VWDWH��WULEDO��RU�ORFDO
JRYHUQPHQWV��DQG�WKH�SULYDWH�VHFWRU�
��$FTXLUH�WKH�PLQLPXP�LQWHUHVW�LQ�ODQGV
QHFHVVDU\�WR�PHHW�WKH�LQWHQW�RI�&RQJUHVV�WR
SURWHFW�GRZQVWUHDP�5163�UHVRXUFHV�IURP
DGYHUVH�LPSDFWV�RI�XSVWUHDP�ODQG�XVHV�DQG��LQ
WKH�VFHQLF�FRUULGRU��WR�SURYLGH�DQ�DSSURSULDWH
JDWHZD\�WR�WKH�SDUNV�
��$FTXLUH�LQWHUHVWV�LQ�ODQGV�QHFHVVDU\�WR
SUHVHUYH�RU�SURWHFW�VLJQLILFDQW�5163�UHVRXUFHV
DQG�YDOXHV�



$/7(51$7,9(6��,1&/8',1*�7+(�352326('�$&7,21

���

$FWLRQV

$FWLRQV�IRU�)HGHUDO�/DQGV

7KH�FXUUHQW�SURJUDP�WR�DFTXLUH�ODQGV�RU
LQWHUHVWV�LQ�ODQGV�ZLWK�VLJQLILFDQW�UHVRXUFH�
VFHQLF��RU�SXEOLF�XVH�YDOXHV�ZRXOG�FRQWLQXH�DV
RSSRUWXQLWLHV�DURVH��+RZHYHU��EHFDXVH�WKH
OHJLVODWHG�5HGZRRG�1DWLRQDO�3DUN�ERXQGDU\�LV
OLPLWHG�WR���������DFUHV��H[FOXVLYH�RI
VXEPHUJHG�ODQGV�DQG�SXEOLFO\�RZQHG�KLJKZD\V
DQG�URDGV��IXWXUH�DFTXLVLWLRQV�FRXOG�QRW�UHVXOW�LQ
WRWDO�DFUHDJH�H[FHHGLQJ�WKDW�ILJXUH�ZLWKRXW
OHJLVODWLRQ�DXWKRUL]LQJ�DQ�LQFUHDVH�LQ�WKH�DFUHDJH
FHLOLQJ��$Q\�IXWXUH�IHGHUDO�ODQG�DFTXLVLWLRQV
ZRXOG�EH�DQDO\]HG�DFFRUGLQJ�WR�UHOHYDQW
ERXQGDU\�UHYLVLRQ�FULWHULD��ZKLFK�LQFOXGH�DQ\�RU
DOO�RI�WKH�IROORZLQJ�

&�7KH�SURSRVHG�DFTXLVLWLRQ�LQFOXGHV�VLJQLILFDQW
UHVRXUFHV�RU�RSSRUWXQLWLHV�IRU�SXEOLF�HQMR\PHQW
WKDW�DUH�ERWK�UHODWHG�WR�SXUSRVHV�RI�WKH�SDUNV�
&�7KH�SURSRVDO�DGGUHVVHV�RSHUDWLRQDO�DQG
PDQDJHPHQW�LVVXHV�VXFK�DV�DFFHVV�DQG�ERXQGDU\
LGHQWLILFDWLRQ�E\�WRSRJUDSKLF�RU�RWKHU�QDWXUDO
IHDWXUHV�RU�URDGV�
&�7KH�SRWHQWLDO�DFTXLVLWLRQ�SURWHFWV�5163
UHVRXUFHV�WKDW�DUH�FULWLFDO�WR�IXOILOOLQJ�WKH�SDUNV©
SXUSRVHV�

,Q�DGGLWLRQ��UHFRPPHQGDWLRQV�WR�H[SDQG�WKH
ERXQGDU\�DQG�DFTXLUH�DGGLWLRQDO�ODQGV�ZRXOG�EH
SUHFHGHG�E\�GHWHUPLQDWLRQV�WKDW�WKH�DGGHG�ODQGV
ZLOO�EH�IHDVLEOH�WR�DGPLQLVWHU�FRQVLGHULQJ�VL]H�
FRQILJXUDWLRQ��RZQHUVKLS��FRVWV��DQG�RWKHU
IDFWRUV��DQG�WKDW�RWKHU�DOWHUQDWLYHV�IRU
PDQDJHPHQW�DQG�UHVRXUFH�SURWHFWLRQ�DUH�QRW
DGHTXDWH�

$V�VWDWHG�LQ�WKH�¦%RXQGDU\�0DS�$GMXVWPHQWV§
VHFWLRQ��IXWXUH�DFTXLVLWLRQV�ZRXOG�EH�LQFOXGHG�LQ
WKH�OHJLVODWHG�QDWLRQDO�SDUN�ERXQGDU\�E\
SXEOLVKLQJ�D�UHYLVHG�GUDZLQJ�RU�ERXQGDU\
GHVFULSWLRQ�LQ�WKH�)HGHUDO�5HJLVWHU�

$FWLRQV�IRU�6WDWH�/DQGV

7KH�FXUUHQW�SURJUDP�WR�DFTXLUH�ODQGV�RU
LQWHUHVWV�LQ�ODQGV�ZLWK�VLJQLILFDQW�UHVRXUFH�
VFHQLF��RU�SXEOLF�XVH�YDOXHV�ZRXOG�FRQWLQXH�DV
RSSRUWXQLWLHV�DURVH�
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2EMHFWLYHV

��(YDOXDWH�ODQGV�IRU�GHVLJQDWLRQ�DV�ZLOGHUQHVV
FRQVLVWHQW�ZLWK�DQG�VXSSRUWLYH�RI�WKH
SHUSHWXDWLRQ�RI�WKH�UHGZRRG�IRUHVW�HFRV\VWHP�DV
WKH�SULPH�UHVRXUFH�RI�WKH�SDUNV�

$FWLRQV

$�VWDWH�ZLOGHUQHVV�DUHD�ZRXOG�EH�SURSRVHG�IRU�D
SRUWLRQ�RI�-HGHGLDK�6PLWK�5HGZRRGV�6WDWH�3DUN
WR�FRQIRUP�WR�WKH�JHQHUDO�ERXQGDU\�GHVFULEHG�DV
VRXWK�RI�8�6��+LJKZD\�����DQG�+DWWRQ�7UDLO�
ZHVW�RI�+LRXFKL�DQG�0LOO�&UHHN�7UDLOV��QRUWK�RI
WKH�VRXWKHUQ�VWDWH�SDUN�ERXQGDU\��DQG�HDVW�RI�WKH
ZHVWHUQ�VWDWH�SDUN�ERXQGDU\��$�WUDQVSRUWDWLRQ
FRUULGRU�IRU�+RZODQG�+LOO�URDG�ZRXOG�EH
H[FHSWHG�IURP�WKLV�JHQHUDO�ERXQGDU\�

$�VWDWH�ZLOGHUQHVV�DUHD�ZRXOG�EH�SURSRVHG�IRU�D
SRUWLRQ�RI�3UDLULH�&UHHN�5HGZRRGV�6WDWH�3DUN�WR
FRQIRUP�WR�WKH�JHQHUDO�ERXQGDU\�GHVFULEHG�DV
VRXWK�RI�WKH�2VVDJRQ�7UDLO��ZHVW�RI�WKH�1HZWRQ
%��'UXU\�6FHQLF�3DUNZD\��QRUWK�RI�WKH�VRXWKHUQ
3UDLULH�&UHHN�5HGZRRGV�6WDWH�3DUN�ERXQGDU\�
DQG�HDVW�RI�'DYLVRQ�5RDG�*ROG�%OXIIV�%HDFK
5RDG�DQG�WKH�&RDVWDO�7UDLO�

$QRWKHU�VWDWH�ZLOGHUQHVV�DUHD�ZRXOG�EH
SURSRVHG�IRU�D�SRUWLRQ�RI�'HO�1RUWH�&RDVW
5HGZRRGV�6WDWH�3DUN�WR�FRQIRUP�WR�WKH�JHQHUDO
ERXQGDU\�GHVFULEHG�DV�VRXWK�RI�WKH�QRUWKHUQ
ERXQGDU\�DQG�8�6��+LJKZD\������ZHVW�RI
+LJKZD\������QRUWK�RI�7RZQVKLS����1RUWK��DQG
HDVW�RI�WKH�3DFLILF�2FHDQ�


